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X T 5 ERE= (Range)

Ticker 1DRTN Ticker 1DRTN Ticker 1D RTN

V -2.55%  UNH 0.78% DIS 1.20%
JNJ -0.15%  MSFT  0.79% MMM  1.26%
INTC -0.10% KO 0.83% AXP 1.66%

CRM -0.01%  AAPL 0.88% TRV 1.73%
CSCO 0.16% HON 1.03% JPM 1.94%

BA 0.31% MCD 1.06% AMGN 1.97%
WMT 0.42% MRK 1.08% DOW 2.31%
VZ 0.53% NKE 1.10% CAT 2.41%
IBM 0.55% PG 1.10% WBA 2.65%
CVX 0.62% HD 1.15% GS 2.86%

Range = 2.86% - (2.55%) = 5.41%
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X T 5 ERE= (Range)

Ticker 1DRTN Ticker 1DRTN Ticker 1D RTN Ticker 1DRTN Ticker 1DRTN Ticker 1DRTN
V -2.55%  UNH 0.78% DIS 1.20% V -12.55% | UNH 0.78% DIS 1.20%
JNJ -0.15%  MSFT  0.79% MMM  1.26% JNJ -0.15%  MSFT  0.79% MMM  1.26%
INTC -0.10% KO 0.83% AXP 1.66% INTC -0.10% KO 0.83% AXP 1.66%
CRM -0.01%  AAPL 0.88% TRV 1.73% CRM -0.01%  AAPL 0.88% TRV 1.73%
CSCO 0.16% HON 1.03% JPM 1.94% CSCO 0.16% HON 1.03% JPM 1.94%
BA 0.31% MCD 1.06% AMGN 1.97% BA 0.31% MCD 1.06% AMGN 1.97%
WMT 0.42% MRK 1.08% DOW 2.31% WMT 0.42% MRK 1.08% DOW 2.31%
VZ 0.53% NKE 1.10% CAT 2.41% VZ 0.53% NKE 1.10% CAT 2.41%
IBM 0.55% PG 1.10% WBA 2.65% IBM 0.55% PG 1.10% WBA 2.65%
CVX 0.62% HD 1.15% GS 2.86% CVX 0.62% HD 1.15% GS 12.86%

Arithmetic Mean = 0.99%
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HWEM 2 AL (Quartile)

Ticker 1DRTN Ticker 1DRTN Ticker 1DRTN

V 255% UNH  0.78%  DIS 1.20%
INJ 0.15% MSFT  0.79% MMM  1.26%
INTC ~ -0.10% KO 0.83% 1.66%

CRM  -0.01% AAPL 0.88% TRV  1.73% Lower Quartile =n/4
CSCO  0.16% HON  1.03% JPM  1.94%

BA  031% MCD  1.06% AMGN 1.97% Upper Quartile=3n/4
WMT  0.42% MRK  1.08% DOW  2.31%

ACEETA NKE 1.10%  CAT  2.41% Inter-Quartile Range =

IBM 0.55% PG 1.10% WBA 2.65% o o
cx  oe% Ho 115w os  2s6%  UJpper Quartile - Lower Quartile

Arithmetic Mean = 0.99%
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Quartile Chart
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HEB 91 (Percentile)

X B = FIEHSIPREF EXWRRUE (KFx%AEYEEE)

e xth percentile = x*(n/100)
® |V Percentile vs. IV
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Quartile Chart
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¥r/EZ= (Standard Deviation)

Ticker 1DRTN Ticker 1DRTN Ticker 1D RTN Ticker 1DRTN Ticker 1DRTN Ticker 1DRTN
V -2.55% UNH 0.78% DIS 1.20% V -12.55% UNH 0.78% DIS 1.20%
JNJ -0.15%  MSFT 0.79% MMM  1.26% JNJ -0.15%  MSFT 0.79% MMM  1.26%
INTC -0.10% KO 0.83% AXP 1.66% INTC -0.10% KO 0.83% AXP 1.66%
CRM -0.01%  AAPL 0.88% TRV 1.73% CRM -0.01%  AAPL 0.88% TRV 1.73%
CSCO 0.16% HON 1.03% JPM 1.94% CSCO 0.16% HON 1.03% JPM 1.94%
BA 0.31% MCD 1.06% AMGN 1.97% BA 0.31% MCD 1.06% AMGN 1.97%
WMT 0.42% MRK 1.08% DOW 2.31% WMT 0.42% MRK 1.08% DOW 2.31%
VZ 0.53% NKE 1.10% CAT 2.41% VZ 0.53% NKE 1.10% CAT 2.41%
IBM 0.55% PG 1.10% WBA 2.65% IBM 0.55% PG 1.10% WBA 2.65%
CVX 0.62% HD 1.15% GS 2.86% CVX 0.62% HD 1.15% GS 12.86%
Arithmetic Mean = 0.99% (X - p)z sX 2 2

n n P
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Xy b O] CIE

e Standard Deviation / Historical Volatility / Implied Volatility
e Option BSM Model: =Bl A IES S (Normally Distributed)

Hst 52
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Normal Distribution
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Normal Distribution
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Normal Distribution
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o UIRE: X ~N(1.02%,0.99%), 4, E—K3.0%AKEENIEFIZ?
® Transform Normal Distribution to Std. Normal Distribution
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We Normalize Everything!
o ATALTFT—TIRnEZNRITH IRE68.27%HI R EE?

30.62 +0.63 (+2.10%) > = 2 -

© MGM v Calls and Puts

Expand All

LIST VIEW ~ IVESIIAER] 3 MONTHS ¥ SMART~> MGM~ 100

CALLS DESCRIPTION PUTS
OPTN ... VOLUME BID ASK MARK TIME VALUE (%) THETA IV CLOSE STRIKE IV CLOSE THETA DELTA TIME VALUE (%) MARK BID ASK VOLUME OPTN ...

+ 2.90 3.05 ¢
* 2,26 2.42 ¢
+ 1.97 2.08 +
+ 1.71 1.81 «
+ 1.46 1.56 «
¢ 1.24 1.32 +
+ 1.05 1.13 «
+ 0.90 0.94 «
*+ 0.72 0.79 «
+ 0.59 0.64 +

0.95 (47.18%)
1.31 (65.07%)
1.52 (75.50%)
1.71 (84.93%)
1.46 (72.52%)
1.24 (61.59%)
1.05 (52.15%)
0.90 (44.70%)
0.72 (35.76%)
0.59 (29.30%)

57.898%
53.258%
54.790%
54.963%
54.125%
53.622%
53.039%
52.555%
51.813%
53.939%

P SEP 30 '22 (3 DAYS)
» OCT 07 '22 (10 DAYS)
P OCT 14 '22 (17 DAYS)
¥ OCT 21 '22 (24 DAYS)
28
29

30

31

L

L]

P OCT 28 '22 (31 DAYS)

P NOV 04 '22 (38 DAYS)

» NOV 18 '22 (52 DAYS)
» DEC 16 '22 (80 DAYS)

57.739%
54.588%
55.328%
54.023%
53.930%
53.236%
52.490%
52.063%
49.647%
50.421%

0.89 (44.20%)
1.23 (61.09%)
1.44 (71.52%)
1.63 (80.96%)
1.38 (68.54%)
1.14 (56.62%)
0.96 (47.68%)
0.74 (36.75%)
0.60 (29.80%)
0.45 (22.35%)

IV: 61.7%
IV: 57.2%
IV: 56.0%
IV: 54.5%
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o MIRITHUERNERAZET, 2, 3, BAT?

o UIRBM Trading Desk, FIIBRRZEHIRIZERE:
X ~N(0.35%,4.1%), Y ~ N(0.73%,4.9%),
B4, F—XK Desk X 1 Desk Y 73 5IHNIS T-8.2%, -10.1%H9[E]3R,
[if—4H 58 n] EHIN 1 o) &R ?
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OPTION AS A STRATEGIC INVESTMENT

Oﬁlau CRASI-I Couns: .

AMMAS ' - UANTIT/ T2l GAMMAS
ECHNICAL ALYSIS TECHNICAL
AB | RBBESHAN SPECIAL c&==#5 | 001
STACKING = N— 77
| OPTION RADITZRE N 7%
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