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Z#2: BJ|8#n%E (Time Decay)

- 19 May 23 (36) 16.56%
CALLS Bid Ask IV Delta Gam... Theta Vega Trad... Extri... Op2.. Mid Model Pos
416 644 646 16.02 4340 190 -0.13 5068 1,262 6.45 15,639 6.45
415 6.9/ 6.99 16.23 45.38 1.89 -0.13 51.03 861 6.98 35,909 6.98
414 752 754 1644 4731 187 -013 5126 537 7.53 14,052 7.53
N IS 413 809 811 16.65 462:¢ 185 -0.14 5136 315 8&.10 10,119 &.10
7 “u 412 869 871 16.89 51.07 183 -0.14 5135 881 8.70 10,179 8.70
F|-\|‘ A - N ~ 411 930 933 17.12 52.89 1.80 -0.14 5122 1,144 9.32 9,994 S.315
S ) ~ ~ 410 992 995 1733 5465 177 -0.14 5100 3,215 918 22,498 9.94
ﬁ ) ) ~ N 409 1047 1067 17.53 5637 174 -0.14 5069 324 8.81 6,619 10.57
34 ) ) “ N 408 1114 1131 17.74 58.04 1.70 -0.14 50.30 52 8.46 5,731 11.225
NI ) N 407 11.83 12.06 18.05 5S.63 1.66 -0.14 4984 28 8.18 12,362 11.945
‘/'I'D A - & . 406 1252 1273 1825 61.20 162 -0.15 4930 16 7.86 8,445 12.625
A . 2 3 4 > 25 Apr 23 °
& pr (12) 13.49%
~\ D4 5 CALLS Bid Ask IV Delta Gam.. Theta Vega Trad... Extri... Ope.. Mid Model Pos
416 1.86 1.87 1270 3106 3.73 -0.15 26.28B 123 1.87 2532 18565 "
415 2,22 224 1286 3503 3.87 -0.16 27.58 55 223 1343 223
414 2.63 2.65 1303 3909 395 -0.17 2857 129 264 €85 2.54
413 3.08 3.10 1320 43.17 4.00 -0.18 29.25 188 3.09 458 3.09
412 3.58 3.60 1340 47.23 3.99 -0.18 2962 518 3.59 1,216 3.59
411 4.13 415 1363 51.21 3.93 -0.19 2967 454 4.14 888 4.14
410 469 474 1381 5508 3.85 -0.19 2944 478 395 1,741 4,715
409 5.32 537 1405 58.77 3.72 -0.19 28.96 71 3,58 1832 5.345
408 595 6.05 1426 6230 3.57 -0.19 28.26 42 3.24 3,534 6.00
407 6.64 6.77 1453 6558 3.40 -0.19 27.38 12 294 2426 6.705

EE%%U,H\HHT_ITE? 406 7.38 749 1479 6866 3.22 -0.19 26.36 4 2.67 797 7.435
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§§#3 X W{zMEE{% (Prob. of Winning)
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EEH#4: TRESIXEE (Expectation to Strategy)

e fIREZX5: Moving up or down >>> Enter or not

o HItNZZSG: Assumption-based strategic thinking

- What is the directional bias
- What is the Time Frame to consider (to act upon)
- What is the “volatility” status

- What is strategy expected winning percentage?

CEIRERERALR, SMBRTLAT], FHREMIAS RS R,
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d P
CALLS

416
415
414
413
412
411
410
409
408
407
406

PUTS

414
413
412
411
410
409
408

AN

Bid
6.44
6.97
7.52
8.09
8.69
9.30
9.92

10.47
11.14
11.83
12.52

Bid
8.92
8.48
8.07
7.68
7.31
6.95
6.62

~ N\~

Ask

6.46
6.99
7.54
8.11
8.71
9.33
9.96
10.67
11.31
12.06
12.73

Ask

8.97
8.53
8.09
7.70
7.32
6.97
6.63

~ ™4

IV

16.02
16.23
16.44
16.65
16.89
17.12
17.33
17.53
17.74
18.05
18.25

IV

15.42
15.61
15.78
15.99
16.19
16.40
16.61

d 7~ NN

Delta

43.40
45.38
47.31
49.21
51.07
52.89
54.65
56.37
58.04
59.63
61.20

Delta

-52.84
-50.81
-48.83
-46.90
-45.01
-43.18
-41.40

N

EE=#5

Gam...

1.90
1.89
1.87
1.85
1.83
1.80
1.77
1.74
1.70
1.66
1.62

Gam...

2.00
1.98
1.96
1.93
1.89
1.86
1.82

d "N

OPTION ELEMENTS & PRINCIPLES

-0.13
-0.13
-0.13
-0.14
-0.14
-0.14
-0.14
-0.14
-0.14
-0.14
-0.15

Vega

50.68
51.03
51.26
51.36
51.35
51.22
51.00
50.69
50.30
49.84
49.30

19 May 23 (36)
Theta

Trad...

1,262
861
537
319
881

1,144

3,215
324

52
28
16

Trad...

32
575
2,207
5,351
1,335
957

-“reas
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/m.EjJ Eﬂ(zlz (Liquidity Issue)

Extri...

6.45
6.98
7.53
8.10
8.70
9.32
©.18
8.81
8.46
8.18
7.86

Extri...

5.71
6.27
6.84
7.45
7.32
6.96
6.63

~ N~

Ope...

15,639
35,909
14,052
10,119
10,179
9,994
22,498
6,619
5,731
12,362
8,445

Ope...

6,217
8,832
5,359
5,887
22,391
7,960
23,111

d = AN

Mid
6.45
6.98
7.53
8.10
8.70

9.315
9.94

10.57

11.225
11.945
12.625

Mid
8.945
8.505
8.08
7.69
7.315
6.96
6.625

~ ~Ar

16.56%0
Model

Model

Pos

Pos

d P
CALLS

200
195
190
185
180
175
170
165
160
155
150

PUTS

195
190
185
180
175
170
165

o 7~ "

Bid
0.00
0.00
0.00
0.00
1.55
4.00
7.00

11.00
15.50
20.50
24.80

Bid
17.20
12.60

8.00
5.30
3.50
0.60
0.00

~ d "~

Ask

4.80
4.80
2.90
4.10
5.50
8.50
11.50
15.90
20.20
24.90
29.10

Ask

21.50
16.20
12.70
9.00
6.10
4.70
4.50

- AN

IV

42.50
37.06
25.36
22.73
22.25
24.15
23.88
27.01
29.50
34.63
30.11

IV

29.34
24.24
23.59
24.38
25.82
24.88
30.58

b I ol R |

Delta

19.58
21.67
19.39
27.48
41.27
56.90
71.27
80.43
86.95
89.68
96.26

Delta

-84.49
-81.74
-71.65
-57.68
-43.30
29,59
-22.09

d ™ =~

Gam...

1.18
1.43
1.96
2.65
3.17
2.94
2.58
1.85
1.30
0.93
0.49

Gam...

1.47
1.97
2.59
2.90
2.75
2.50
1.76

d NN

-0.09
-0.09
-0.06
-0.06
-0.07
-0.08
-0.08
-0.07
-0.06
-0.06
-0.04

Vega
15.27
16.22
15.19
18.43
21.51
21.71
18.82
15.25
11.70

9.89
4.46

Vega
13.15
14.61
18.70
21.63
21.73
19.02
16.40

d A N~

19 May 23 (36)
Theta

Trad...

QOO0 0000 00

Trad...

) O O O O O O O

Extri...

2.40
2.40
1.45
2.05
3.53
5.18
3.18
2.38
1.78
1.63
0.88

Extri...

0.42
0.47
1.42
3.22
4.80
2.65
2.25

- AN

Ope...

OO0 0O 00O+ OO0 WwWwWOo o

Ope...

) O O O O O O O

Mid
2.40
2.40
1.45
2.05

3.525
6.25
9.25

13.45

17.85

22.70

26.95

Mid
19.35
14.40
10.35
7.15
4.80
2.65
2.25

- AN

24.989%0
Model

Model

Pos

Pos
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E%#S /m,Ej] IE7J<3|Z (Liquidity Issue)
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B =#6: EFEZ[0] (Math Driven)
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X BANGIRNA R —IHEL, MEBiE;
MRSRIRESSE, MRERNERE,
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BHE - BIAUGR 8 SR IS

OPTION AS A STRATEGIC INVESTMENT

Oﬁlau CRASI-I Couns: .

AMMAS ' - UANTIT/ T2l GAMMAS
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AB | RBBESHAN SPECIAL c&==#5 | 001
STACKING = N— 77
| OPTION RADITZRE N 7%
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