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A variation of the hammer, a one-session pattern with a relatively small real 4
body of either color, and an upper shadow but no lower shadow. The inverted
version appears at the bottom of a down- trend. (When the same pattern is
seen at the top of an uptrend, it is a shooting star). Although the color of the
real body does not matter, a white real body is somewhat more convincing than

a black one. This indicator is similar to a bullish gravestone doji. However, the —— D%U 14:
gravestone is more likely to be a doji session, while the inverted hammer has a /:E-E 7/ \ 3

small real body. The distinction is not as important as the fact that both predict SR . =S

reversal. 1 0 7&14‘ *}&mﬂ < 1/ 3
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Bloomberg Visual Guide to Candlestick Charting
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HP - Monthly 7/31/2017 Open 40.011, Hi 43.0106, Lo 36.9378, Close 37.1285 (-6.8%)

n

HP - Daily 8/30/2019 Open 30.7168, Hi 31.43, Lo 30.6103, Close 30.8152 (0.9%)
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HP - Monthly 7/31/2017 Open 40.011, Hi 43.0106, Lo 36.9378, Close 37.1285 (-6.8%)
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HP Daily 10/10/2019 Open 30.2332, Hi 30.3959, Lo 29.6839, Close 30.1184 (0.9%)
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ABM

ABM - Monthly 4/30/2013 Open 18.0667, Hi 18.5683, Lo 16.4406, Close 18.4537 (2.1%)
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ABM - Daily 5/31/2018 Open 26.3447, Hi 26.399, Lo 25.593, Close 25.7742 (-2.4%) ] i!!
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Inverted Hammer iR EH1%
-Flzg?i_l\; BARHEL —_I- *ﬂ-‘d\ JZEV'IX INTRES Jan. 2010 ~ May. 2023, Daily Time Frame

A variation of the hammer, a one-session pattern with a relatively small real (1 ) S&P 500
body of either color, and an upper shadow but no lower shadow. The inverted
version appears at the bottom of a down- trend. (When the same pattern is (2) II:I:III Lli')ﬂ'ﬁ& =%

seen at the top of an uptrend, it is a shooting star). Although the color of the
real body does not matter, a white real body is somewhat more convincing than

a black one. This indicator is similar to a bullish gravestone doji. However, the (3) ]:§€1 / 3 / 5 / 7 /l\g_é% E

gravestone is more likely to be a doji session, while the inverted hammer has a

small real body. The distinction is not as important as the fact that both predict (4) yj'““
reversal.
Bloomberg Visual Guide to Candlestick Charting d. iﬁéﬂhﬂ BH é&%* (1 99, 0-082%)
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Does It Work?  RERR BTN
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Jan. 2010 ~ May. 2023, Daily Time Frame

#Data Point  # Filtered Rate
2,414,062 695 0.03%

1-DHold  Avg%P/L %Winner 3-DHold  Avg%P/L %Winner m'(__[ L x"_,\
S&P 500 fi¥, 53 A% 0.19%  58.99% S&P 500 {5 A% 0.33%  53.53%

Benchmark (a) 0.71%  64.32% Benchmark (a) 0.71%  58.79% FF X g ; Zﬁﬁ’\],ﬁ,gﬁé A A% 45 Or,
Benchmark (b) -0.15% 51.80% Benchmark (b) -0.28% 52.13% ANhi Y e — 3 .
X kﬂ HESEFEREET (8B X) migft Or,
: i . i =N 55 2 O 45 38
5-D Hod Avg%P/L %Winner 7-D Hod Avg%P/L %Winner MBEERDAE m—_—,‘;ﬁ .%1 C o .
S&P 500 A/ AR 0.63%  58.71% S&P500 AK/MAR  0.69%  58.13%
Benchmark (a) 0.81% 61.81% Benchmark (a) 0.91% 60.80%

Benchmark (b) 0.33% 54.24% Benchmark (b) 0.45% 54.91%
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