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A hammer Is a price pattern in candlestick charting that occurs when a security
trades significantly lower than its opening, but rallies within the period to close
near the opening price. This pattern forms a hammer-shaped candlestick, in
which the lower shadow is at least twice the size of the real bodly.

Source : Investopedia / Bloomberg Visual Guide to Candlestick Charting
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CVX - Monthly 6/30/2005 Open 27.7118, Hi 30.558, Lo 27.6399, Close 28.729 (4.0%) 105
CVvX 1 X
CVX - Daily 7/30/2015 Open 66.8312, Hi 67.0886, Lo 66.3306, Close 66.5308 (-0.2%) 3 76 100
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| CVX - Monthly 6/30/2005 Open 27.7118, Hi 30.558, Lo 27.6399, Close 28.729 (4.0%)
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Hammer Ml A% 52 17
-FBQ?TI\; BARHES —_I- *{ZLVJ\ Jan. 2010 ~ May. 2023, Daily Time Frame

A hammer is a price pattern in candlestick charting that occurs when a security (1 ) S&P 500
trades significantly lower than its opening, but rallies within the period to close

near the opening price. This pattern forms a hammer-shaped candlestick, in (2) H:.'Iﬂ{%%uiﬁ'ﬁ&%

which the lower shadow is at least twice the size of the real bodly.

Source : Investopedia / Bloomberg Visual Guide to Candlestick Charting (3) ]:1'%1 [3/5/7 /\/ \% H
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Jan. 2010 ~ May. 2023, Daily Time Frame

#Data Point  # Filtered Rate
2,414,062 6,953 0.29%

1-DHold  Avg%P/L %Winner 3-DHold  Avg%P/L %Winner ﬂj{__[l, x =
S&P 500 A& -0.15%  51.80% S&P500 fX4A%  -0.28%  52.13%

Benchmark (a) 0.02%  53.96% Benchmark (a) 0.16%  53.86% XSk 3,75[3’\] MEEL B ARLE O
Benchmark (b 0.03% 54.30% Benchmark (b 0.18% 54.12% H, S
= ; ; = ° TR }@%J SISMEEETF (BEX) rﬂi%ﬁl: Or,
5-DHold  Avg%P/L %Winner || 7-DHold  Avg%P/L %Winner MBAE B ABEFLERE. | .

S&P 500 A 4PA&  0.21%  55.89% S&P500 A4AR 0.10%  55.84%
Benchmark (a) 0.32% 54.31% Benchmark (a) 0.44% 54.76%

Benchmark (b) 0.33% 54.24% Benchmark (b) 0.45% 54.91%
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OPTION AS A STRATEGIC INVESTMENT
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