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Hanging Man
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The open is near the top of the pattern as is the close. Because the two
datapoints are close, the real body is small. The real body of the hanging man
can be black or white, but it must be small. The hanging man will have a long
lower shadow which is two or three times the length of the real body. The low
and the high of the candle (in our case, trading day) is at extreme ends of the
price range during the trading day. There may or may not be an upper shadow. EE".% I:I%U == 14:
If there is an upper shadow it will be small. but usually the upper shadow is non =
existent which means that that open or close and the high are the same. ' 12'5 j:h-_‘i'llﬂ <1/3
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Source : Investopedia / Bloomberg Visual Guide to Candlestick Charting
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GS - Monthly 5/28/2021 Open 331.843, Hi 357.076, Lo 324.483, Close 353.568 (7.1%)

-

GS
GS - Daily 5/28/2021 Open 353.549, Hi 354.566, Lo 349.995, Close 353.568 (0.5%)
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GS - Monthly 9/30/2020 Open 191.054, Hi 201.968, Lo 174.412, Close 188.586 (-1.9%) - 420
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Hanging Man UGN E e
J:}HTI\; BARHES —_I- *{ZLVJ\ 3= Jan. 2010 ~ May. 2023, Daily Time Frame

The open is near the top of the pattern as is the close. Because the two

datapoints are close, the real body is small. The real body of the hanging man (2) II:I:III Lli')ﬂ'ﬁ& >

can be black or white, but it must be small. The hanging man will have a long

lower shadow which is two or three times the length of the real body. The low =+ /\ 2%

and the high of the candle (in our case, trading day) is at extreme ends of the (3) ;Wﬁ1 / 3 / 5 / 7 | X% E
price range during the trading day. There may or may not be an upper shadow.

If there is an upper shadow it will be small. but usually the upper shadow is non (4) SU,“\
existent which means that that open or close and the high are the same.

— kv 2
Source : Investopedia / Bloomberg Visual Guide to Candlestick Charting a. gu B'%ma *EEXE;K)\ti]
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Does It Work?  RERR BTN
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Jan. 2010 ~ May. 2023, Daily Time Frame

#Data Point  # Filtered Rate
2,414,062 4,785 0.20%

1-D Hold Avg%P/L %Winner 3-D Hold Avg%P/L %Winner ﬂj-(__l-l,x Jrix
S&P500 A4 B% 0.06%  48.98% S&P 500 A7 A% 0.11%  48.62%

= H 2 = :I:
Benchmark (a) 0.00% 47.78% Benchmark (a) -0.03% 47.70% ;é d ﬁ 'XEEI\J ?IjuiE/‘J IN= ZﬁEé A L/(égén
Benchmark (b) 0.06% 51.58% Benchmark (b) 0.16% 52.74% lz/\ tkﬂ 23k 2,%}@ ::]E.It: (EJZ Ej() ™ i;_l'fjl: Or,
5-DHold  Avg%P/L %Winner | 7-DHold  Avg%P/L %Winner MRS UNEBEFEFEE, |

S&P 500 Y457 B% 0.06% 48.73% S&P 500 f% 57 B% -0.10% 46.64%
Benchmark (a) -0.09% 47.07% Benchmark (a) -0.22% 46.03%
Benchmark (b) 0.26% 53.43% Benchmark (b) 0.36% 53.85%
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OPTION AS A STRATEGIC INVESTMENT
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