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The rain check (,EBJJ%)

Special offer = $100
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& PEVE REATX

E / : / ,H

FHRIFINZIEERARELL $100 FIRIENIZGHE >>> Strike (F1T711)

Nk, BgEZT—2% >>> Premium (HAtNE)

rilz52~ H %X >>> Expiration Date (ZJHiH)

MRARFEMIES T, HoJAS EENz >>> Exercise Option (1T1X)

MBARFEMBIE T, FEMAHIXKSF >>> Expire to worthless (FE{EZIHA)

WMRAEEZEFF/NST T, ZL7I89A >>> Sell to Close (Z2HFE)
Special offer = $100 $90
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Call Option (Ei‘ﬂ(ﬁﬁ’l‘ﬂ)

. Wﬁ%‘é‘é’\l%ﬁ)&iﬁﬂéi)\ﬁ?ﬂ’\lﬂﬁ

= A\ —3K SPY 416 Call, ZIEAE (DTE) F RIS AR $100 EREIZEHE >>> Strike (HATMN)
z||H ] - | jjJtt HORB (T —5D % >>> Premium (BAIXE)

=IRAH 79202356 A 30H, AT (Strike) 1078 B 53K >>> Expiration Date (ZIZEH)

Nk, ST $8.87, MBERKMES T, BAUD LA >>> Exercise Option (174X

e . T (Multiplier)
470 SPY & $409 . i
KRB # ™ (Underlying) 4]

=7, )
RARMIBIR T, BMARX5K% >>> Expire to worthless (FE{EZIIHA)
RAEEEENS T, 245IA >>> Sell to Close (ZHF6)

Hm Vm \lm

BN E (Premium)
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SLEH AREKRARA
o EAEHKIIRBHEMF, RHBEHBINABNELS

o —HHHRK, HA—HHIKE, FLaLE
o Tips: YIREFEREMEN, EMIHREER
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14.0%  -128%  -11.6%  -104%  -9.2% 0% 8% 6% 4% 2% 1.9% 0.7% [0.0%) 5% 1.7% 9% 4.1% 5.3% 6.5% 7.7% 9.0% 10.2% 11.4% 12.6% 13.8%

Call HERKBKETIAIR momon-sn

o~ EN—K SPY 416 Call, -
- B8 F 9202346 H300,

o Jolt, ZITHA $8.23, | i
- S SPY M85 $411 LongCall B =3, BUTMH Lo =

- LongCall (HARR) ¥FAREE, BANERTM-
~o |f Price@EXP. > $416, then Call Ef{E ;
i ® If Price@EXP. <=$416, then Call FfiME -

~e BEP =416 + 8.23 = $424.23 X / -

122% ' -1.000
355 360 365 370 375 380 385 390 395 400 405 410 [413.0301 435 440 445 450 455 460 465 470
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-14.8% -13.6%

010.0%

13.1% 14.3%

668% 5,500
608% 5,000
547% I 4,500
486% H 4,000
425% 3,500
365% 3,000
ShortCall SE&AEZ, HITH LINKZ
182% 1,500
122% 1,000
61% A 500
(BAfN) ¥RAEEE, BAVLERITH C _—
61% / 500
122% 1,000
182% 1,500
LongCall I8 =, AT LINRZS
304% 2,500
365% 3,000
425% 3,500
-486% -4.000
547% 4,500
608% | 6/30/2023 ( 5,000
oee 350 355 11103 465 a0
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e 14.0%  -128%  -11.6%  -104%  92%  -8.0%  6.8%  56%  44%  32%  -19%  -0.7% [0.0%)5% 1.7% 29%  41% 5.3% 6.5% 7.7% 9.0%  102%  114%  126%  13.8% 0o
608% 5,000
583% A ‘ / ‘ ‘ s 4,800
559% L S * D S ga&{/\*g — $ 4,600
“Call MH&FKEKH—FIAIR sremnmsn 7
510% , \ 4200
486% £ 000
462% S s === nari/\ imﬁ §1A*§J:s K c II 1 *g,,_u:.ﬂ-l"J:ng 3,800
-~ 0 JoICHBIRMETA , S ok, Call Mg sE"L;
413% 400
389% >/\ % e }'L1/\T—1_|_/ tmﬁ % 1/\*% E* C I I 1/\*%11-”: ==y E* 3,200
- & JOIEARIAIIEITAM S, Mg Fix, Call mg"8&E” F
340% 2 500
316% 2,600
292% 2,400
267% 200
243% 2 000
219% © 800
194% © 600
170% © 400
146% 200
122% 000
97% 00
73% .
49% 100
ﬁ o 200
24% o
49% 400
T3% .. T .
o [SREBO -
122% 1,000

335 360 365 370 375 380 385 390 395 400 405 410 (413 0301]° 420 425 430 435 440 445 450 435 460 465 470
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S /—13 6% -12.4% -11.1% -9.9% % -1.3% 0.0% 1. m 2.4% 7% 4.9% 6.1% 7.4% 8.6% 98% 11.1% 12.3% 13.5% 14.8% 16.0% 5,200
Ziiic a " ﬁ}*ﬁ I?l'l'x E*] —'H=, 1 A L1 stk wmims = sa11 o
;Z ¢ TLEA\\}A UH\H E’] Hﬁ Il.a\ l\\\Eg by T 5E UE\H E’] EI] Hj‘i)hl\\\ ;EE
32333 o IFERNIAME, WiEAR, EHARNTIZZE A -
j;jf, o INEMETE = Black Scholes Merton Model e
- SHTHTSLLEENNZ, MRIEEEEKEK! o
- / .
o 4 61302023 0| T .

350 335 360 363 370 375 380 385 390 395 400 405 1411 03 415 420 425 430 435 440 445 450 435 460 465 470
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*7F BSM, {R=IRHFHY

o EMBRIVAAMN, MAFEIVEAN

e Current stock price [BREREHEEIRIFEIA 5]
o Strike price [ ITEETHE ST MEIE]
» Implied Volatility [FRER SR SRBR A BT R R I 2 )

Time to expiration [%5F Rz EhAT (8] PR ]
Cash dividends, Rf [TTE XX EEEF] ]

o FIL"IMEMME"EMERXRA

o ZIHAH#I, Long Call BIMMEMS
o [RBMENFMA, Long Call WIMEHS
o TN ETEFST, Long Call UMERLS
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soce 9.9% 8.7% 7.4% 6.2% 5.0% 3.7% 2.5% 1.3% 0.0% 12016%]  24% 3.7% 4.9% 6.1% 7.4% 8.6% 9.8% 11.1% 12.3% B5%
o :
474% 4,200
451% m o 4,000
428% o 3,800
406% E 3,600
383% 3,400
361% 0 S / IV tm I c I I /\ N\ \E /J I \? 3,200
338% S A =] u 9 O ng a } I /N / o 3,000
316% 2,800
293% 2,600
271% 2,400
248% 2,200
225% 2,000
203% 1,800
180% 1,600
158% 1,400
135% 1,200
113% 1,000
90% 800
68% 600
45% 400
23% 200
A o 0 |
23% //// 200
—
45% S 400
68% __ - 600
0% J 6/30/2023 (0) F---————--' 800
113% 1,000

365 370 375 380 385 390 395 400 405 AMgi1a8] 415 420 425 430 435 440 445 450 455 460
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1719, -9.9% 8.7% -7.4% 6.2% 5.0% 3.7% -2.5% 1.3% 0.0% 12416%] 24% 3.7% 4.9% 6.1% 7.4% 8.6% 9.8% 11.1% 12.3% 13.5% 4200
451% 4,000
428% ‘ 9 3,800
406% H\ I E I } 1 4 3,600
383% ‘ 3,400
361% 3,200
338% 3,000
316% 2,800
293% 2,600
271% 2,400
248% 2,200
225% 2,000
203% 1,800
180% 1,600
158% 1,400
135% 1,200
113% 1,000
90% 800
68% 600
45% 400
23% 200
o 0 |
-23% -200
45% v 400
-68% 2023 (1 -600
90% | 70 -800
113% " -1,000

365 370 375 380 385 390 395 400 405 41411 48 415 420 425 430 435 440 445 450 455 460
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. -8.7% -7.4% 6.2% -5.0% -3.7% -2.5% -1.3% 0.0% 1.2 2.4% 3.7% 4.9% 6.1% 7.4% 8.6% 9.8% 11.1% 3,300
ZZE?Z C I I O ° *[Il 4 3 000
o k STK SR8 = $411 o
e a pt I O n 1N 2
 EA—3K SPY 418 Call, -
§Z§°ﬁ° ZIHAH 7920236 H30H, 7 00
- Rk, TR $7.09, o
él B SPY M8 $411
?M‘Tﬁl\ ,,,,,, > HFIIRMN = OTM (EfH) Call ,,,,,,, Option 5 ZS A A R R

= Intrinsic Value (R#EME) =$0 :
Extrinsic Value (YMEME) = $7.09
N & 5th May 2023 -

— —— :800

370 375 380 385 390 395 40 401.64 405 4{411 03 415 420 425 430 435 440 445 450
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222% -21.0% -19.8% -18.5% -17.3% -16.1% -148% -13.6% -124% -111% 99% -8.7% -74% 62% -H50% -37% -25% 0.0% 11.5%| 24% 37% 49% 61% 74% 86% 98% 111% 123% 135% 14.8% 16.0% 17.2%

o . — .. -
0 ‘ S | 4 etk |
o — STK Saifit1g = $411 )0
“Call O pt 10N _*[F ,lj( TN BTN
£\ —13f SPY 405 Call, ‘
s FIEAA 9202356 H30H, &
= Rk, X{TRZ $15.56, e
- BT SPY Mii&H $411 o
= MITH < ZHE0AMT = ITM (SE{E) Call Option 2o
___________________________________________________ e ______________________________________________________________________________________________________________________________________________________________ Z e
~ Intrinsic Value (RAITE{{E) =$411-%405=%6
o Extrinsic Value (9MzfiM{E) =$15.56 - $6 = 9.56 o
el £ ; &1k 5th May 2023 2

315 320 325 330 335 340 345 350 355 360 365 370 375 380 385 390 395 | 400.29 | 405 411 03] 415 420 425 430 435 440 445 450 455 460 465 470 475
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-9.9% -8.7% -1.4% 6.2% -5.0% -3.7% -2.5% -1.3% 0.0% 111.5%| 2.4% 3.7% 4.9% 6.1% 8.6% 9.8% 11.1% 12.3% 13.5% 14.8% 16.0% 17.2% 18.5% 19.7% 20.9%

44706% 3 3,800
43529% % /3700
s C I I O ° &l LS -
=L a tion 55 \ 7% £
= P \ 700
36471% | 3,100
35294% § 3,000
“w ¢ \—2K SPY 460 Call, -
31765% 2,700
o 2IRIH 79202356 A30H, -
s JUE, SZTRLZS $0.085, 220
25882% 2,200
e SHH] SPY A& $411 2o
22353% | 1,900
o. AITHIZAR T HR1ARIT = DOTM (GREEE{H) Call Option -
18824% § 1,600
=~ |ntrinsic Value (RAEfi{E) = $0 s
« EXtrinsic Value (#MEfi{E) =$0.085 | e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, TS WS 1Y AU SO R SN S—
11765% ; 1,000
10588% | 900
9412% 800
8235% 700
7059% 600
5882% 500
4706% 400
3529% % — 300
2353% §AV- T 200
= : i Today: 5Sth May 2023
A176% 4100

365 370 375 380 385 390 395 400 405 41103 415 420 425 430 435.43 440 445 450 455 460 465 470 475 480 485 490
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Call Option 1T3FLE

Call Holder Call Writer

(Call Buyer / Long Call) (Call Seller /7 Short Call)
- Exercise (171X) - Assignment (f§ik)

- E{EZIHA - E{EZIEA

. STEFE (F740) . Assignment ()
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-198% -185% -173% -16.1% -148% -13.6% -124% -11.1% -9.9% -8.7% -1.4% 6.2% -5.0% -3.7% -2.5% -1.3% 0.0% 101.5%| 2.4% 3.7% 4.9% 6.1% 7.4% 8.6% 9.8% 1M1.1% 123% 135%  14.8%

13%
11% 800
8% S s e A 600
5% T 400
3% B N 200

—0 0|

‘[EI¥RITLEE ==F vs. 521 = -

136%  124%  -11.1% 99% 8.7% 7.4% 6.2% 5.0% 37% 25% 1.3% 0.0% 1[15%] 24% 3.7% 49% 6.1% 7.4% 8.6% 9.8% 11.1% 12.3% 13.5% 14.8% 16.0% R
632% 5,200 800
608% 5,000
’ s) o ﬂ \\ -1,000
583% 4,800
: Warnlng. N 3 ort Call [ | |
559% 4,600 -1,200
535% 4,400 '
14
510% 4,200 400
0,
486% 4.000 -1600
462% 3,800
437% 3,600 -1,800
413% 3,400
-2.000
389% 3,200
365% 3,000 -2.200
340% 2.800
316% 2,600 -2,400
2929% 2.400
’ ‘ -2.600
267% 2.200
243% 2,000 -2.800
219% 1,800
194% 1,600 -3,000
170% 1,400 _3200
146% 1,200
122% 1,000 -3,400
97% 800
-3.600
73% 600
49% 400 -3.800
24% 200
o 0 | -4.000

24% / -200
-4.200
49% __// 400

3% — - Tt 600 4.400

97% “ ,MM el —— -800
| 4,600

122% -1,000
’ 350 355 360 365 370 375 380 385 390 395 400 405 f41103] 415 420 425 430 435 440 445 450 455 460 465 470 425 430 435 440 445 450 455 460 465
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MigRE—1]

o FIL"IMEME"EMEXRR

o ZIHAH#I, Long Call BIMEES
o [REIMNEMA, Long Call NMERS
o LMW ImHAS, Long Call IMEES

e Long Call P/L = Bizffit& - A1Bii1g
e Short Call P/L = A\i5fii1& - BiHMig
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On 18th May, SPY trades out of consol
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SPY - Daily 6/16/2023 Open 443.02, Hi 443.608, Lo 438.97, Close 439.46 (-0.3%)

i 6/2023 Open 443.02, Hi 443 608, Lo 438 97, Close 439 .46 (-0.3%)

On 18th May, SPY trades out of consol i IHI
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MMMMMMMMMMMMMMMMMM | ERITHiZM - B - BB
Call option ROI = 220% a5l 417y 10D |
Stock straight buying ROI: m" QHI 5%.
On 18th May, SPYLtrades out of consol | r" H IHI
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SPY - Daily 6/16/2023 Open 443.02, Hi 443.608, Lo 438.97, Close 439.46 (-0.3%)

On 18th May, SPY trades out of consol 4 Iu
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-9.9% -8.7% -1.4% 6.2% -5.0% -3.7% -2.5% -1.3% 0.0% 111.5%| 2.4% 3.7% 4.9% 6.1% 8.6% 9.8% 11.1% 12.3% 13.5% 14.8% 16.0% 17.2% 18.5% 19.7% 20.9%

-Trade DOTM Option :
v S N—3K SPY 460 Call, ‘ o
= FHAH $92023F6 H30H, 200
o Rltk, XA $0.085, .
e SHH] SPY A& $411 2o
o PATIEAT HFIER = DOTM (GREERE(E) Call Option o
= |ntrinsic Value (R7EMME) = $0 0
v Extrinsic Value (JMEM{E) = $0.085 f 333
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________ B S W—
=11.7% Decay Rate :
= : 1 Today: 5th May 2023

365 370 375 380 385 390 395 400 405 41103 415 420 425 430 435.43 440 445 450 455 460 465 470 475 480 485 490
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8.7% 7.4% 6.2% 5.0% 3.7% 2.5% -1.39 0.0% 1.21.5%| 2.4% 3.7% 4.9% 6.1% 7.4% 8.6% 9.8% 11.1%

333? ;'k)\ 5k SPY 418 Call, 200
2:2? ZIHAH 92023F6 H30H, 2o
jjgj R, Z{FRAS $7.09, g
. S SPY i85 $411
= Intrinsic Value (RIZEME) jgg
~ Extrinsic Value (SMEME) = $7.09
=1.4% _

oo el matall a0
N &1 5th May 2023 -

— — :800

370 375 380 385 390 395 40 401.64 405 4{411 03 415 420 425 430 435 440 445 450
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What's the Point...

Call Option E4#:=, NEMLSYN (LT

Call Option FI=FIAT (24FH)
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