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BIRERERFARR, NIFEN (BAN) MigZBREE=R:

(1) —BFI1EM eBook (E[ZHANTERLS)

(2) YouTube $iiEhEEMSHAY PDF 14 F1 MP3 =424, (BRIE Free Tutorial Vol.1 ~ 3 %)

(3) BRI LAMEMSN (FHEFHITN ——LEANFTFRIIES1R) » FRT BSFIBANEH, HIANIERRILA
REIRER; BIMEHE YouTube 1 PowerUpGammas School FiEM4H / iR f2E9MRNBEE ., FiF T LAIGR
HXTHEIETE, SNRHNIMIZZREEIT=EE,
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Long Put @& kL~T

o TJAER KBRS Short Selling F&3K
¢ Recap some fundamentals of Long PUt (for Newbie reference)

Lower Pricing Bounds Pricing Bounds for Options

Call options can never be worth less than zero as the call option holder cannot be A call option gives the holder the right to buy the stock at a specified price. The

forced to exercise the option. The lowest value of a call option has a maximum value of the call is always less than the value of the underlying stock. Thus,

price of zero, and the underlying price less than the present value of the exercise
price. This is written as follows:

c < 5

o man050 X iR ERsC i

T
(1+7) If the value of a call were to be higher than the value of the underlying stock, . N
arbitrageurs would sell the call and buy the stock, earning an instant risk-free profit ﬁ E k;I_g ;’Lg
A put option has an analogous result. A put option can never be worth less than in the process.
zero as the option owner cannot be forced to exercise the option. The lowest value
of a put option is the maximum of zero, and the present value of the exercise price A put option gives the holder the right to sell the underlying stock at a specified
less the value of the underlying. This is expressed as follows: price. The value of a put is always less than the strike price. Thus,
<
po > mazx(0, * —So) p==
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O ng u i entry 30min after market open
P/L per Unit Contract

Z e Can go with Put Spreads or Put Butterfly
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What's the Point...

e Warning: Option for linear bet if you know what you're doing.
I L2 7 %7580 New Trader Bootcamp - Subscribe if you would like to!

e Again, | am giving “money” away for FREE

XAUUSD / SGLD Correlation(5)
o MIETHIH XAUUSD >>>SPX
7= 3 1 WWM—
o IFHMZE vs. iiFHRA
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B BRI ZHIHER% - Do it, won't ya?

o FitiRELfa4t, EFTILAME YouTube, PowerUpGammas —EEFTE—MLFAIEETE
ZHIRRE / X B FET it F ET AR ——O0ption Anytime and Anywhere!

a Building Blocks  Articles Education UDES Ask SAM

32 5-Day Mini-Course |
?ﬁ?x%% I y Free Tutorial (Vol. 1) I Consolidated
FREE Tutorial (Vol. 2)
— . Free Tutorial (Vol. 2) . ) owerUpGammas YouTu .
BB B | BHOIE R | —
Free Tutorial (Vol. 3)
e N FPIAL 74208, TELEM |
New Trader LERE, TR Bootcamp TH9%R T, OPTIONS
Bootc amp S5 ASHTH, EEHARSEN, BAMZSAR, XEBIUS B A fiE ith
MENE, B%, RENMINTHZEELE—EERNES, UETFHRKMR
FoEEAR, AAREIE. ANYTIME

u | ANYWHERE
Mini-Course FIRNBEBEBEXIRE, WBXEAN, HAMFWMILIERNIRS

M. FRLIMHANRE, SMEER, ILIKCIZARZ,

BE FERBEIC, WHRRHKRAKRGIRAIM RN

FEFHE, ETRNERDEE "IRNT & XHX EETRANKRPR, BRI RLIROBZME HFWH) , 8
A (Bla0: QQERFERF) R—i, BENER, KRS8, ERR, MANRELRHZIEE, - 4
FRE KFER PR EE ARSI IES FREE Tutorial (VOI 2)
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