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是否买回低价期权(Penny Option) 
这不是个问题
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Penny Option

PENNY OPTION DILEMMA

• 什么是Penny Option (1c ~10c)

• PO意味什么

• PO如何形成

• Penny Long Leg / Penny Short Leg
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Iron Condor Strike Entry Price Exit Price

Long Call 426 1.58 0.08

Short Call 421 (2.88) (0.61)

Short Put 401 (4.20) (0.47)

Long Put 396 3.33 0.26

Net CR (2.18) (0.74)

Gain 143.50

Cast Study - Penny Long Leg

PENNY OPTION DILEMMA

哪只是烫⼿⼭芋 (Trouble Maker)
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Cast Study - Penny Long Leg
Iron Condor Strike Entry Price Exit Price
Long Call 426 1.58 0.08
Short Call 421 (2.88) (0.61)
Short Put 401 (4.20) (0.47)
Long Put 396 3.33 0.26
Net CR (2.18) (0.74)
Gain 143.50

PENNY OPTION DILEMMA
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Cast Study - Penny Short Leg

PENNY OPTION DILEMMA

Short Strangle Strike Entry Price Exit Price Delta

Short Call 421 (2.88) (0.61) 14.20

Short Put 401 (4.20) (0.47) 3.80

Net CR (7.08) (1.07)

Gain 601.00

• 保守做法
• 激进做法
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Recap

PENNY OPTION DILEMMA

• Penny Option 
• Penny Long / Short Leg
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