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LOSE MONEY W/ SPREADS

“BAD” Debit Spreads

$135 as Support

STK = $222
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$4,640

$3,860

17% Drop!
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Recap
• “BAD” Spreads v.s “GOOD” Spreads

⾦融市场⻛险⽆法免费消除 
⻛险只能被平移（转嫁）

• 局限于线性市场思维
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