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X - Daily 10/03/7004 Open 30 8034, Hi 31 2381, 1 0 79 4653, Close 79 8403 (-7 7%) - 58
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© TSLA v Calls and Puts  ~ 206.60 -15.44 (-6.95%) » = &~ -

Expand All LIST VIEW ~ 6 STRIKES~ 3 MONTHS~ SMART~ TSLA~ 100

CALLS DESCRIPTION PUTS

OPTN... VOLU... BID ASK MARK TIME VALUE (%) DELTA THETAIV CLOSE STRIKE IV CLOSE THETA DELTA TIME VALUE (%) MARK BID ASKVOLU... OPTN...
» OCT 21 '22 (0 DAYS) IV: 72.9%
» OCT 28 '22 (7 DAYS) IV: 64.0%
¥ NOV 04 '22 (14 DAYS) IV: 63.9%
315 300 « 15.10 15.40+« 29.46 7.96 (100.45%) 0.626 -0.366 67.329% 200 66.426% -0.349 -0.375 7.60 (95.91%) 6.74 « 7.60 7.80 « 5.79K 3.36K
11 345 « 13.60 13.90« 27.55 8.96(113.07%) 0.590 -0.372 66.174% 202.5 65.736% -0.355 -0.411 8.55 (107.89%) 7.33 « 8.55 8.75 « 1.83K 163
267 2.03K «12.1512.40 « 25.85 10.01 (126.32%) 0.554 -0.372 64.369% 205 64.974% -0.355 -0.447 9.70 (122.41%) 8.12 « 9.70 9.85« 1.81K 705
6 1.77K « 10.80 11.15« 24.14 10.80 (136.29%) 0.517 -0.372 64.367% 207.5 64.306% -0.355 -0.484 10.39 (131.11%) 8.92 +«10.7511.05 789 139
450 2.91K « 9.55 9.80 « 22.44 9.55 (120.51%) 0.479 -0.366 63.382% 210 63.805% -0.349 -0.522 9.14 (115.34%) 9.71 +12.00 12.25+« 1.87K 3.51K
89 1.72K + 8.40 8.70 « 20.83 8.40 (106.00%) 0.441 -0.361 63.493% 212.5 63.474% -0.343 -0.560 7.99 (100.83%) 10.60 « 13.35 13.60 « 884 460
» NOV 11 '22 (21 DAYS) IV: 64.1%
» NOV 18 '22 (28 DAYS) IV: 62.9%
» NOV 25 '22 (35 DAYS) IV: 61.2%
» DEC 02 '22 (42 DAYS) IV: 61.2%
» DEC 16 '22 (56 DAYS) IV: 61.5%

» JAN 20 '23 (91 DAYS) IV: 61.5%
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¥ NOV 04 '22 (14 DAYS) IV: 63.9%

- XXX ZEUH\H 315 300 » 15.10 15.40+ 29.46 7.96 (100.45%) 0.626 -0.366 67.329% 200 66.426% -0.349 -0.375  7.60 (95.91%) 6.74 + 7.60 7.80+ 5.79K 3.36K
’ 11 345 +13.60 13.90+ 27.55 8.96 (113.07%) 0.590 -0.372 66.174% 202.5 65.736% -0.355 -0.411 8.55 (107.89%) 7.33 + 8.55 8.75+ 1.83K 163

267 2.03K +12.1512.40+ 25.85 10.01 (126.32%) 0.554._-0.372 64.369% 205 64.974% -0.355 -0.447 9.70 (122.41%) 8.12 » 9.70 9.85+ 1.81K 705

- XXX j:;:l:?i%ﬂ\ 6 1.77K +10.80 11.15+ 24.14 10.809136.29%) 0.517 -0.372 64.367% 207.5 64.306% -0.355 -0.484 10.39 (131.11%) 8.92 +10.7511.05+ 789 139
450 2.91K » 9.55 9.80+ 22.44K 9.55 (120.51%) 0.479 -0.366 63.382% 0 210 63.805% -0.349 -0.522 9.14 (115.34%) 9.71 + 12.00 12.25+ 1.87K 3.51K

89 1.72K + 8.40 8.70+ 20.83 8.40 (106.00%) 0.441 -0.361 63.493% 212.5 63.474% -0.343 -0.560 7.99 (100.83%) 10.60 » 13.35 13.60+ 884 460
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CALLS DESCRIPTION % o
% S % o
OPTN VLM BID ASK MARK TIME VALUE (%) DELTA THETAIV CLOSE »ocr21TF;'2<$ooAv5) y%
oS - IREENGETFNITBRZFE | Stock Option Ultimate Guide for Beginners
6 1.77K +10.80) MBI 24.14 10.80 (136.29%) 0.517 -0.373 64.367% 207.5 (2022 F E¥hR)
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ptions of the Black-Scholes-Merton Model: Hﬁ1ﬂﬂ’\]@?l§%}|ﬂbyj§&E§ﬁ

Tho 1tndorhrzina nriro fal ~ lictribh inm e it ovvnhroe thrarich tirmo
*8 /'ne u""-,//_“"',"t"\:. price follows a It '7(' 4}"'}""" aistribution as It evolives thr :-"'-‘.g}" [ime.

A lognormal probability distribution is one in which the log return is normally distributed. For example, if a stock

BSM Model* E M ERZVHATN

moves from 100 to 110, the return is 10% but the log return is In(1.10) = 0.0953 or 9.53%. This assumption is
reasonable for most assets that offer options. Additionally, the variance of the return is assumed to be constant

for the life of the option

o e o). R BB Bi lal Model* ZEfirs=zVEAT
The model uses the risk rate to represent this constant and known rate. During per'ic::»x:i:: of rapidly changing I n O m I a O e } I I f

of the

model. The assumption Lzl 0 becomes a problem f¢ terest rates.

of the underlying asset is known and constant

e ' ' ' E {1 = TV HATY
ne volatility of the underlying fied in the form of the standard deviation of the log return. This is the most Trl n O m I a I M O d e I * E1} I %I IH

Id—l

e

T sy kﬁ%(*%)&mzwwtwﬁzxg

No transaction costs ort

No cash flows on the underlying. Z: ﬁ T:E Eljlu ﬁ HQ *U
European exercise terms are used. — 2’] g j:—_r ﬁ :EI:IJ E‘H

nis limitation is not a major concern because very few calls are ever exercised before the last few days of their

life. This is true because when you exercise a call early, you forfeit the remaining time value on the call and collect
the intrinsic value. Towards t of the life of a call, the remaining time value is very small, but the intrinsic

value is the same.
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Implied Volatility
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Historical Voalitility & Implied Volatility
Historical Voalitility essImplied Volatility
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Historical Voalitility & Implied Volatility
«==Historical Voalitility es=sImplied Volatility
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© TSLA ~ Calls and Puts v 206.60 -15.44 (-6.95%) » = P -~

Expand All LISTVIEW ~ 6 STRIKES~ 3 MONTHS~ SMART~ TSLA~ 100 I $207
CALLS DESCRIPTION PUTS
OPTN...VOLU... BID ASK MARK TIME VALUE (%) DELTA THETAIV CLOSE STRIKE IV CLOSE THETA DELTA TIME VALUE (%) MARK BID ASKVOLU... OPTN... . $206
» OCT 21 '22 (0 DAYS) IV: 72.9%
» OCT 28 '22 (7 DAYS) IV: 64.0%
v NOV 04 '22 (14 DAYS) IV: 63.9%
315 300 « 15.10 1540« 29.46 7.96 (100.45%) 0.626 -0.366 67.329% 200 66.426% -0.349 -0.375 7.60 (95.91%) 6.74 « 7.60 7.80 « 5.79K 3.36K
11 345 + 13.60 13.90« 27.55 8.96(113.07%) 0.590 -0.372 66.174% 202.5 65.736% -0.355 -0.411 8.55(107.89%) 1.83K 163
267 2.03K «12.15 1240+ 25.85 10.01 (126.32%) 0.554 -0.372 64.369% 205 64.974% -0.355 -0.447 9.70 (122.41%) 8.12 « 9.70 9.85« 1.81K 705
6 1.77K «10.80 11.15+ 24.14 10.80 (136.29%) 0.517 -0.372 64.367% 207.5 64.306% -0.355 -0.484 10.39 (131.11%) . ). 75 789 139
450 2.91K + 9.55 9.80 « 22.44 9.55(120.51%) 0.479 -0.367 63.382% 210 63.805% -0.349 -0.522 9.14 (115.34%) 9.71 «12.00 12.25+« 1.87K 3.51K
89 1.72K « 8.40 8.70 « 20.83 8.40 (106.00%) 0.441 -0.361 63.493% 212.5 63.474% -0.343 -0.560 7.99 (100.83%) 10.60 « 13.35 13.60 « 884 460 ‘ $202
» NOV 11 '22 (21 DAYS) IV: 64.1%
» NOV 18 '22 (28 DAYS) IV: 62.9%
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- Hit the bid & Lift the offer: Level Il data, Tape reading, Intraday trading

- Option contract cha

rting

- Predicting (Near-term) Implied Volatility
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