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Covered Call - Option Gateway

o IENIURA: RRZEL1TURA + HAE
o [F(XIFATALAS (Cost Basis): STK - Z(Premium)

o B—MREREHNIIZ{ER Covered Call, AEHNUWEE >>> Really?
® Let’' see what test shows us!
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Covered Call on Selected Stock

Testing period: 2007 ~ 2021
STK Overlay + Short Call: =20DLT, =30DTE

AR AERELFNSY
1EEFE T A 8RE?
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2FF19H IR ENE (HV20) - DJIA & ETF

Liquid ETF (ETF Daily Volume)

BN WG LoD VA T EA WU SPY IGNG M XLF SV QQQ MM GDX XE EWZ PU XD ARKK KWEB

POWERUPGAMMAS

DJIA Constituents and Major ETF - avgHV
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$JNJ C.C v.s Straight Long

Accu. Profit (SINJ) - STK / Covered Call
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$BA C.C v.s Straight Long

Accu. Profit (SBA) - STK / Covered Call
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$VEA C.C v.s Straight Long

Accu. Profit (SVEA) - STK / Covered Call
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$XBI C.C v.s Straight Long
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What's the Point...

e ETF 2E 17 Covered Call {7fJ? Not necessarily!
o NJLMERDEIRENE (and others) {fE5 Covered Call B9ZE4x)

- Get your data. No need to ask anyone.

e BFH Covered Call 105 S5 UES?

e Don't expect the last squeeze. C.C makes money in mild way
o IEf%Z Covered Call RIE, IEfFNNNIAE Context >>> IL{EE1ETTH
e Volatility EZPriced in HifX{&, but...
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Covered Call Drag - High / Low HV

Coverd Call Pull and Drag
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OPTION AS A STRATEGIC INVESTMENT

PowerUpGammas
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