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՗BXM೰හکPUT೰හ

• PUT - Cash (TB) Overlay Closest Strike Short Put (1Mo)
• BXM - SPX౮ړᙎ Overlay Closest Strike Short Call (1Mo)

• ྯӻᛔᆐ์ᒫӣӻޮԲ
• ೮ํک๗
• ࿞ᖅ඙֢

• ᡦ೙१ੑ

Ref. CBOE BXM೰හ 
—— ಭᩒᘏই֜൫ୌᔄ֒ጱ๢༁௔๗๦ᒽኼ
If lost, go back 

Treasury Bills >>> Margin Collateral
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SPX / PUT* / BXM* ᤒሿ੒ྲ
SPX500 B&H

BXM
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PUT BXM SPX500
ीᳩሲݳ॔ 6.62% 5.72% 7.41%
ଙතፅຽٵ૧ 12.28% 10.94% 15.87%
ᷚᴾ᧣ᜓݸතፅ 0.54 0.52 0.47

PowerUpGammas

SPX / BXM / PUTᤒሿ੒ྲ

* ፘ੒ԏڹᤒ໒҅᧣ᜓᦇᓒොୗҁ໏๜ / ௛֛ຽٵ૧҂

PUT

BXM

SPX500
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• BXM >>> PUT

• ᳩ๗ᤈԅ vs. Ꭸ๗ᤈԅ

• හഝฎಭᩒᘏጱஞቘᴠᕚ

فჴኞ / ᙎ௳ත௳ڥ
ಗᤈհᕡஙӧݶ

What’s the Point…

ݶհ໒Ꮯਧӧڊܕᕅݳ

හഝࣁಋ҅ஞӾӧಮ
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