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Manage Winners, Shall We?
• Option Selling, TP at 50% ֒ԒฎӞӻἕᦊጱᯈᗝ

• What the hell why?

• ํӞӻӧ౮෈ጱᕪḵ
• Let’ see what test shows us!
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$SPX Short Strangle 
• ၥᦶ๗ᳵғ2007 ~ 2022 Mid Year 

• Sell 15DLT / 20DLT Strangle, ≅50DTE

• Entry: 50DTE, Null IVR Filter, ෫१ੑݸᖀᖅ࣋ف

• Exit: Expire (Set and Forget) / 50% ๋य़ᄟࣁතፅྊፄ

• Ӟᐿ؉ဩපຎๅঅҘߺ
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$SPX 20DLT Strangle - ഖፅ੒ྲ
# Trades: 113 / 179
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$SPX 15DLT Strangle - ഖፅ੒ྲ
# Trades: 121 / 196
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$SPX Short Strangle - ࢧಸሲ੒ྲ
$SPX

15DLT - 
0.5mgt

15DLT - 
Expire

20DLT - 
0.5mgt

20DLT - 
Expire

Opening 
Eqty. 100,000 100,000 100,000 100,000

Closing 
Eqty. 138,750 201,857 205,331 222,512

# Years 15.5 15.5 15.5 15.5

CAR 2.14% 4.64% 4.75% 5.30%

Annual 
Return 2.50% 6.57% 6.80% 7.90%

# Trades 196 121 179 113

61.98% 58.41%
PowerUpGammas

Outlier
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What’s the Point…
• Rules are rules, not necessarily “Optimal Practice”

• Իฃ“ᔮᕹ”҅֜ԅᔮᕹ - ِਬᇔ὇ጱֺৼ

• ই֜਍ԟԻฃጱֺݍ
• ᒊࣁṛ॒҅፳፲ᕡᜓ
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