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Follow the Leader
• ႐ଏ๋ᶌڹጱᙎᐥஃஃත๋کय़ጱဳى
• ᬦ݄ᤒሿঅ = ๚ᤒሿঅ >>> Really the case?
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• : DJIA / S&P[*] Constituents
• ၥᦶޮ๗ғᬦஃ10ଙ (2010 ~ 2019)

• (1) ԣفғBuy the winner (strongest stock) - Ӥޮ႐ଏTop10

໑ഝᙎᐥ႐ଏགᭌᙎᤈԅጱၥᦶ

• (2) ԣفғBuy the loser (weakest stock) - ӤޮଏTop10
• ࣋ғ೮ํ5ॠᐶڊܕ
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Buy the Strongest v.s Weakest Stock
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DJIA 5DayWinner 5DayLoser 10DayWinner 10DayLoser 15DayWinner 15DayLoser 20DayWinner 20DayLoser

CAR 4.56% 7.45% 5.70% 7.12% 5.66% 6.23% 5.28% 7.10%

MDD (11.00%) (9.45%) (9.78%) (8.26%) (8.40%) (10.53%) (8.22%) (10.42%)

% Winner 55.09% 55.45% 55.47% 55.26% 55.56% 55.23% 55.85% 55.26%
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ಭᩒ᭦ᬋ ≠ Իฃ᭦ᬋ

Stock Trading Mistakes 
#3

Build the trading system, rather than following the herd

Intuitive Counter-Intuitive
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