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What's the Point...

o —REANBZINMNMEIASTZUL MKT
o 1Set of Naked Option
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HHSAMNEIR, TRREAFAKIFBNNA BN (== 1845T)

BT —TREBEERESHEADNTH), RBREEXE (£, AXIEF—EER)

SR
(=)
R KB FONE PR
e 2 65 =K =
Short Call 2 2.71 50
Long Call 1 5.32
BARIX 25 JF
MINE  JSAME ShortCall Long Call PRS BRME(CRHMISR) //
45 .40 542 532  -39.9 -40 . —=
50 -30 5.42| 532 -299 30 gy
55 20 s.42| 532  -19.9 20
60 -10 5.42| -5.32 9.9 -10 s
65 0 5.42| -5.32 0.1 0
70 10 5.42| -0.32 15.1 10
73 16 5.42|  2.68 24.1 16 50
80 30| -2458 9.68 15.1 30 - o 70 - "
85 a0| -34.58] 14.68 20.1 40 EDIN
90 50 -44.58 19.68 25.1 50 = Short Call == Long Call PRS- FRE(FMEBR)

7 METSFALE, AR%*2 : Short Call *2: Long Call * 1

=ED UFENNIEZRRSE, Short Call RIZSHIR, FHEA. BREBNASHPHRAGR, SEXBANFEZE, REBFXPRR, BERKBHA LMK IRHLE.
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What's the Point...

o —sKHATNSZIHINEIAREUL MKT
o 1Set of Naked Option / Spreads < 100 Shares
o HYARFEEIR, HANCIZRIZE:

1. &, MKDHXIE

2. W, MKEKNEE ([ElIRINEE)
3. SIRREMmRIMLARSZ, RMIZMEATR/NEXIRE

o fRULZFF, HATNTCIEIEINZNIMERIK & H0
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