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• Deltaฎຽ๧

• Sold 30 Delta Put Option / 15 Delta IC
• Do you win according to option chain tells you?
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• ਧհلୗܻቘ
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• Sell SPY ShortStrangle 15DLT, 20DTE

• ၥᦶޮ๗: Jan 2013 ~ May 2022

• ೮ํک๗
• ֵአݷԎ๜ᰂᦇᓒࢧಸ (Notional Value vs. Margin)
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$SPY AnnReturn MaxDrawDown% StratWinRate ExpWinRate

SPY ShortStrangle 15DLT, 20DTE, 10Y 2.72% 17.97% 82.86% ~70%
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$SPY AnnReturn MaxDrawDown% StratWinRate ExpWinRate

SPY ShortStrangle 15DLT, 20DTE, 10Y 2.72% 17.97% 82.86% ~70%

SPY ShortStrangle 15DLT, 50DTE, 10Y 2.94% 19.58% 85% ~70%

SPY ShortPut 30DLT, 50DTE, 10Y 5.78% 17.91% 90% ~70%
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• ᘍᡤPremiumጱ֢አ (Ball-park)

• Implied Volatility factored into Pricing Model

• ቘᥴ๗๦հ໒ጱ๜ᨶ
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ԭᎨ๗ / ᳩ๗ጱԩᦓى
• Tempted to sell Weeklies҅ࢩԅᘉໟሲṛ

• ૱࣋य़᮱ړՈֵཻࡅአWeekiles

$SPY AnnReturn MaxDrawDown% StratWinRate TotStratP&L% CreditReceivedPer
TradeAvg %OfTimeInMarket TotStratTrades:

SPY ShortStrangle 15DLT, 20DTE, 10Y 2.72% 17.97% 82.86% 25.62% $152.52 99.75% 175

SPY ShortStrangle 15DLT, 50DTE, 10Y 2.94% 19.58% 85% 27.73% $267.08 93.07% 60
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Volatility Volatility

Year SPY ShortStrangle 15DLT, 
20DTE, 10Y

SPY ShortStrangle 15DLT, 
50DTE, 10Y

2013 0.78% 3.59%
2014 2.61% 1.49%
2015 2.02% 1.2%
2016 2.56% 2.28%
2017 1.75% 1.87%
2018 3.39% 3.63%
2019 3.13% 5.31%
2020 12.77% 11.69%
2021 2.86% 1.96%
2022 2.41% 2.05%
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What’s the Point…
• Do you win according to option chain tells you?
• ᬦ݄ / ๚๶

• ᰂᣟ૱࣋Ӟፗݎ۸ݒࣁ઀
- Good to see effectiveness in 1 year

- Happy to see effectiveness in 3 years

- Effective in 5 years. Call it Holy Gee

- Someone offers you eternity, run as fast as you can
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