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o 1987 RIFNK
o 2015FMNEKX

There are BOLD traders. There are OLD traders.
But, there are not BOLD and OLD traders.

migPEMMA, —ME"BL", —MHE"ELE",
"BI"IN"ES"NE=MA, MEIBIFE.

BE CONSERVATIVE.
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Short Put Risk

o Q: ELAIARIURLINA

e Understand the Risk

- ¥¥E& (Margin / Buying Power Reduction)
- ')‘K*TJ 9&
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Short Put Margin & Real Loss
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Short Put Risk
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e Understand the Risk

- ¥¥E& (Margin / Buying Power Reduction)
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Short Put Ris

o Case #1
' C a s e #2 / SAM PowerUpGammas

BRE—AN TR EENEE:

EHIRARR, SAEEREFARSEATATEM. MarginLoan IMG, REIGEREHEMNENER. Alt, ZRLEKAERFERERFNREN, BEEFZNEKFNITRAR. RAEZEFRIZKFNET, ERTRFEIESR, BATR
SchwabfiMarginff R, RUFXEE AR, TREMT 2B, BEMEMNE: RS ESTSLA MRFREREREMEVTAERERMNXT) , EMargin CallZEl, 100082 TLMTES PINT R, FIMAEREOSE, BT NERSIHE, HefRIRRE S,

SAM
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You Can Manage SP...

e Adding Short Calls
o S NFIEERYIR/L

Call - Vol. Spike Up - Loss
Put - Ask beyond Strike - Extraordinary Loss
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What's the Point...

® There are BOLD traders. There are OLD traders.
But, there are not BOLD and OLD traders.

HIFMEL, MTEENENEI; TiZNEXR, SMTERIENSEATE,

® Be Prepared (Psychologically@20%, Taleb)
O ;Zﬂ{j{E%*ng? 1. BifirHE (Delta?)

2. ZZA1TE (Beta)
3. MN_EIVIAZEE (Software)

o TARKATDI
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OPTION AS A STRATEGIC INVESTMENT

PowerUpGammas
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