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YOU’D BETTER NOT BE BOLD

ӷӻඳԪ҅෫Ӟۂࡅ
• 1987ଙጱᐾॠ

• 2015ଙጱชॠ

There are BOLD traders.  There are OLD traders. 
But, there are not BOLD and OLD traders. 
૱࣋ӾํӷᐿՈ҅Ӟᐿฎ“ۢॊ”҅Ӟᐿฎ“ᘌề”̶ 

“ۢॊ”ے“ᘌề”ጱᒫӣᐿՈ҅՗๶᮷ӧਂ̶ࣁ
BE CONSERVATIVE.
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Short Put Risk
• Q: ฎݢވզܔᇿ౮֛ᔮ

• Understand the Risk
- 䊼઀ (Margin / Buying Power Reduction)
- ፥ਫഖ०
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Short Put Margin & Real Loss
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Short Put Margin & Real Loss
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Short Put Risk
• Q: ฎݢވզܔᇿ౮֛ᔮ

• Understand the Risk
- 䊼઀ (Margin / Buying Power Reduction)
- ፥ਫഖ०
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Short Put Risk
• Case #1

• Case #2

http://PowerUpGammas.com


 

FREE  
TUTORIAL

www.PowerUpGammas.com

YOU’D BETTER NOT BE BOLD

You Can Manage SP…
• Adding Short Calls

• ๅݢےᚆጱఘ٭
Call - Vol. Spike Up - Loss

Put - Ask beyond Strike - Extraordinary Loss
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What’s the Point…

• Ջԍฎದ๞ړຉ

• There are BOLD traders.  There are OLD traders.  
But, there are not BOLD and OLD traders.
፥ྋጱۢॊ҅඿ԭፗᶎ႟ᄌጱẌᤅҔ૱࣋ጱឹॢ҅տӧᦇݸຎ๋ݐܗय़ڥႎ̶

• Be Prepared (Psychologically@20%, Taleb)

• ই֜֌ᓒഖ०Ҙ 1.  ᇿᦇᓒ (Delta?)ܔ
2. ᖓݳᦇᓒ (Beta) 
3. ӤIV᧣ෆ (Software)ے
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