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Step 1:  Plot EMAs

Step 2:  Plot MACD = EMAs Diff.

Step 3:  Plot Signal = Smooth (EMAs Diff.)
Step 4:  Plot MACD and Signal
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MACD෫ဩຽ۸ٵ
• Momentum + Trend Following
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MACD v.s ࣐ᕚᔮᕹ
• EMA (EMA)

• භఽᴳ֗
• DOW30, Jan 2000 - Dec 2021
• MACD: Cross (Signal Line, MACD)
• EMA: Cross (12, 26)
• ࣋૱ࣁ
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CAR = -0.1%
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What’s the Point…
• ইຎࣁ(E)MA / MACDӾݝᚆᭌೠӞӻ
• Divergence / Convergence

• Welcome to GTL (Gammas Technical Lab)
• You can trade MACD. No problem.
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