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Ⴎଶᡦ꧊๗๦ڊܕ
• Extremely popular among retails and beginners

• ॠኞ๜௔: ፡᯿ᙯᨮҁᰂᣟ૱࣋ኞਂጱබՈ҂

• Pros of DOTM: Super high % Winner (Theo v.s Actual) …

• Cons of DOTM: We will see in the test 
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Let’s Test and Find Out
• Short $QQQ Strangle, heavily reliant on Delta

• ၥᦶޮ๗ғMar. 2011 ~ Present

• Short Strangle, ଚ؉ Delta ړ੶॒ቘ: 25 / 15 / 5
• ೮ํک๗ḵᦤᒽኼॠᆐݻ؁
• ྯᵍӞޮ࣋فෛ१ੑզଘჶੲ᮱Ԫկ୽ߥ
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What’s the Point…

• กᏟғWhat do you wantض
• ᬰӞྍᘍᡤғMargin requirement, Vega ۸ݒ᭛ሲ etc…
• Variation: Build an option selling portfolio

QQQ AnnReturn AnnVolatility MaxDrawDown% StratWinRate

25 DLT 1.83% 5.49% 17.96% 64.51%

15 DLT 1.76% 3.45% 13.29% 76.15%

5 DLT 1.08% 1.42% 8.28% 92.16%
PowerUpGammas

• Learn it all
• Hunt for what you like
• Widen your edges
• Enjoy ups and downs
• The worst is yet to come
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